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*16.23 It should be ensured that new Rate Contracts are made operative right after the expiry of the
existing Rate Contracts without any gap for all rate contracted items. In case, however, it is not possible
to conclude new Rate Contracts due to some special reasons, timely steps are to be taken to extend the
existing Rate Contracts with same terms, conditions etc. for a suitable period, with the consent of the
Rate Contracts holders. Rate Contracts of the firms/companiies, who do not agree to such extension are

to be left out, Period of such extension should not be more than 3 (three) months. Also, while extending
the existing Rate Contracts, it shall be ensured that the price trend is not lower.”
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